A NEW WORLD INDUSTRY

binder of New York, who took steps to form a company for the
exploitation of Nobel's inventions in America.

The patent for the use of nitro-glycerine was granted to Alfred
Nobel in the United States on the 24th December, 1865, and in
January, 1866, Biirstenbinder, without being actually authorised
to do so, made a provisional agreement for the sale of the patent
for the United States to a company that was to be incorporated
with a share capital of 1,000,000 dollars. Nobel was to receive
for his invention a share in the company to the value of 250,000
dollars, and in addition 20,000 dollars in cash, of which 10,000
dollars were to be payable on the transfer of the patent, and the
balance as soon as a factory had been built and was working to
the extent of a daily production of a thousand pounds.

From the very start difficulties presented themselves in con-
nection with this agreement. Nobel had to deal both with a
number of astute and highly unprincipled industrial adventurers
who were simply out to get hold of his invention, and also with
rival inventors who exploited his ideas and came into the field
with variations of their own. He had already had to do with a
typical representative of the former category, a certain Colonel
Shaffner in Stockholm, where Shafiner was staying in the autumn
of 1864 to carry out some official investigations. Shaffner had
visited Immanuel Nobel at Heleneborg in September, 1864, and Jiad
expressed his admiration of the discovery of the use of nitro-
glycerine for explosive purposes, and had also said that he would
like to buy it. Count von Rosen had acted as interpreter during
the conversation. Shaffner met Alfred Nobel himself on various
subsequent occasions, and was always trying to cross-examine him
on the discovery of nitro-glycerine and the method of its use. He
had offered an inconsiderable sum, 10,000 Spanish dollars, for the
American rights, and when Nobel refused this offer, Shaffoer had
written to the American Minister in Stockholm asking him to obtain
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